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Item 1.02 Termination of a Material Definitive Agreement.

On December 15, 2005, ImmunoGen, Inc. and Vernalis (R&D) Limited executed an amendment (the “Amendment”) to the January 7, 2004 Termination
Agreement (the “Termination Agreement”) relating to the Development, Commercialization and License Agreement between Vernalis (R&D) Limited (then
British Biotech Pharmaceuticals Limited) and ImmunoGen, Inc, dated May 4, 2000. Under the terms of the Termination Agreement, Vernalis relinquished all
rights to the huN901-DM1 product candidate but was responsible, at its own expense, to complete the related Phase I clinical study underway in the United
Kingdom. Under the terms of the Amendment, ImmunoGen will assume responsibility as of December 15, 2005, at its own expense, to complete the huN901-
DM1 clinical study underway in the United Kingdom. Vernalis will pay ImmunoGen approximately $365,000 in consideration of the expected cost of

the obligations assumed by ImmunoGen under the Amendment.
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