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ITEM 5. OTHER EVENTS

In July 1997, ImmunoGen, Inc.'s (ImmunoGen) majority-owned subsidiary, Apoptosis
Technology, Inc. (ATI), entered into a collaboration agreement with BioChem
Pharma, Inc. (BioChem Pharma). As previously disclosed in ImmunoGen's annual
reports on Form 10-K, as part of the agreement, BioChem Pharma received warrants
to purchase shares of ImmunoGen Common Stock equal to $11,125,000, the amount
BioChem Pharma invested in ATI during the three-year research term. On July 29,
2002, Shire Biochem, Inc. (Shire), as successor in interest to BioChem Pharma,
delivered to ImmunoGen a notice of exercise of warrants to acquire the number of
shares of ImmunoGen common stock equal to $11,125,000 divided by the average of
the closing price per share, as reported by Nasdaqg, for the five days preceding
the exercise of such warrants. As provided by the terms of the warrants, Shire
delivered 11,125 shares of ATI in lieu of cash to exercise the warrants.
ImmunoGen will issue to Shire 4,096,098 shares of restricted ImmunoGen common
stock. Shire has also requested pursuant to the Registration Agreement dated
July 31, 1997 between the two parties that ImmunoGen register the shares of
common stock issued upon the exercise of the warrants.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibits.

None.
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