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ITEM 8.01 — OTHER EVENTS

On January 22, 2016, Bayer notified ImmunoGen, Inc. (also referred to as “we,” “our” or “us”) that they had initiated a global Phase 2 clinical study designed
to support registration of anetumab ravtansine (BAY 94-9343), an anticancer agent utilizing our antibody-drug conjugate (ADC) technology. The initiation of
this clinical study triggers a $10 million milestone payment to us. Bayer is developing anetumab ravtansine under a 2008 license agreement with us that
granted them exclusive rights to use our maytansinoid ADC technology to develop anticancer therapies targeting mesothelin. Bayer is responsible for the
development, registration, and commercialization of anetumab ravtansine, and in connection therewith we are entitled to receive milestone payments
potentially totaling up to $170 million and tiered royalties from 4% - 7% on commercial sales, if any.
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