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EXPLANATORY NOTE

 
This Amendment No. 1 to Current Report on Form 8-K/A (this “Form 8-K/A”) is an
amendment to the Current Report on Form 8-K of ImmunoGen, Inc. (also referred to as “we”
or “our”),  filed with the Securities and Exchange Commission (SEC) on  September 29, 2016
(the “Original Form 8-K”). We disclosed in the Original Form 8-K that our intent was to seek
to sub-lease 10,281 square feet of unoccupied office space in Waltham that we leased in
February 2016. At the time the Original Form 8-K was filed, we could not estimate the loss we
expect to incur in connection with the disposition of that space.  In accordance with SEC rules,
we are filing this Form 8-K/A now that we have determined an estimate of the loss.
 
 
ITEM 2.05 – COSTS ASSOCIATED WITH EXIT OR DISPOSAL ACTIVITIES
 
 
In accordance with current accounting standards, we have determined that after consideration
of our future rent payments, the tenant allowance we received from the landlord for
improvements, the market lease rates for comparable properties, the amount of time we expect
it will take to sub-lease the space and other factors, we will not incur a loss on the estimated
sub-lease arrangement.  We then evaluated the balance of the leasehold improvements against
the residual cash flows from the anticipated sub-lease and determined that the net balance of
the leasehold improvements was not recoverable.  An impairment loss on leasehold
improvements related to this space in the amount of $970,000 was recorded as part of the
restructuring charge, leaving a remaining cost basis of $193,000 as of September 30, 2016.
 

 



 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
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